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    44    Section 1. The state finance law is amended by adding  a  new  section 

    45  97-m to read as follows: 

    46    §  97-m.  Medicaid  investment fund. 1. There is hereby established in 

    47  the joint custody of the  state  comptroller  and  the  commissioner  of 

    48  health a fund to be known as the "Medicaid investment fund". 

    49    2. Such fund shall consist of: (a) all revenues, less refunds, derived 

    50  from the tax of managed care organizations pursuant to any other chapter 

    51  of  law;  (b)  moneys  transferred to such fund pursuant to law; and (c) 

    52  contributions, consisting of grants of any money,  including  grants  or 
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     1  other  financial  assistance  from any agency of government or any other 

     2  source, to be paid into this fund. 

     3    3.  Moneys  in the Medicaid investment fund shall be kept separate and 

     4  shall not be commingled with any other moneys  in  the  custody  of  the 

     5  state comptroller and the commissioner of health. 

     6    4.  Notwithstanding any provision of law to the contrary, funds depos- 

     7  ited in the Medicaid investment fund pursuant  to  this  section  shall, 

     8  upon appropriation by the legislature, be available to the department of 

     9  health  for the purpose of funding all of the following subcomponents to 

    10  support the medical assistance program: 

    11    (a) The nonfederal share of increased capitation payment  to  Medicaid 

    12  managed  care plans accounting for their projected tax obligation pursu- 

    13  ant to any other chapter of law. 

    14    (b) The nonfederal share of  investments  in  the  medical  assistance 

    15  program  that  support  healthcare  delivery pursuant to a plan approved 

    16  jointly by the director of the budget and legislature. 



    17    5. Moneys disbursed from the Medicaid investment fund shall be  exempt 

    18  from the calculation of department of health state funds Medicaid spend- 

    19  ing  under  subdivision  one  of section ninety-one of part H of chapter 

    20  fifty-nine of the laws of two thousand eleven. 

    21    6. Within fifteen days after executing  or  modifying  an  allocation, 

    22  transfer, distribution or other use of the Medicaid investment fund, the 

    23  department  of  health shall provide written notice to the chairs of the 

    24  senate finance committee and the assembly ways and means committee. Such 

    25  notice shall include, but shall not be limited to,  information  on  the 

    26  amount,  date, and purpose of the allocation, transfer, distribution, or 

    27  other use, and the methodology used to distribute the moneys. 

    28    7. The director of the budget shall provide quarterly reports  to  the 

    29  chair of the senate finance committee and the chair of the assembly ways 

    30  and  means  committee  on the receipts and distributions of the Medicaid 

    31  investment fund, including an itemization of such receipts and disburse- 

    32  ments, the historical and projected expenditures, and the projected fund 

    33  balance. 

    34    § 2. This act shall take effect immediately. 

    35    § 2. Severability clause. If any clause, sentence, paragraph, subdivi- 

    36  sion, section or part of this act shall be  adjudged  by  any  court  of 

    37  competent  jurisdiction  to  be invalid, such judgment shall not affect, 

    38  impair, or invalidate the remainder thereof, but shall  be  confined  in 

    39  its  operation  to the clause, sentence, paragraph, subdivision, section 

    40  or part thereof directly involved in the controversy in which such judg- 

    41  ment shall have been rendered. It is hereby declared to be the intent of 

    42  the legislature that this act would  have  been  enacted  even  if  such 

    43  invalid provisions had not been included herein. 

    44    §  3.  This  act shall take effect immediately provided, however, that 

    45  the applicable effective date of Parts A through OO of this act shall be 



    46  as specifically set forth in the last section of such Parts. 

 


